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e TOGETHER with ! and singadar the pights, mepbers, heralitancnts, ared appurtentioes to the aone beloacing o in any wa
1 incident or appestainimg, baluding 31 brdtan stoves and refrigerstors, b elingt ain coze byt placcbomg aml ehoctoedd Bitures, we
to wall carpe ting, benoes ard gates, and any other cquipueent of fatanes row or Jareaditor a1t hed, concated or frtted inany maneer,
it Lesg the intention of the parties hereto that all such fistures and cquipancnt, othor thar. hotischold funeture, be cotssdered 3 part of
the 1ealty.
TO HAVE AND TO HOLD all ard singular the said premises unto the Mortragee, its succvssors and assipms forever.

The Modtgagor represents and warrants that said Mostragor is seinsd of the above describad pronises in fee simple absolute; that
the sbove dowtibed premises are free and clear of all Lens or other encunbrances; that the Mosteagor i Liwfully empowered to con-
vey or erauiber the same; sl that the Mortragor will forever defvnd the sail preniises unto the Martgivee, its suctessors and wsiges,
from and against the Mcatgagor and every persen whomsoever Lewfolly cliiming o to claisa the saue or any put thereof. .

! . THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Vhat the Mortgagor will promptly pay the principal and inferest on the indebtedness evidenced by said promissory oote at the
timcsa_miinlheuum)ﬂ therein provided

| ¢ 2 That this mortzage will sccure the Mortgagre for any additional sums which may be advanced bercafter, at the option of the
: : Mortgagve, foc the paymest of taxes, or public assessments, harard insurapce premiums, repairs of other such purpunes pusuant to the
; provisions of this mortgage, and abo for any loans or advances that may hereafter e made by the Moctzagee to the Martgagor u
H the authority of Sec. 45-55, 1962 Code of Lrws of Scuth Carolinz, as amended, or similar statutes; and all sums so advanced shall bear
i interest at same rate or 1ates as that provided in said note valess otherwise agreed upon by the partics and shall Le payable at the
{ Jdemand of the Mortgagee, unless otherwise provided in wriling
i
§ 3. That Mortzagor will keep the improvemeets on the mortgaged premises, whether now existing or hereafter 1o be erected, insured
H against Joss by fire, windstorm and other hazards in a sum not Jess than the balince due horeunder at any time amd in a company of
1 cumpanies avceptable to the Mortgages, and Mortgagor does Lereby assign the policy or policies of insurance to the Mortragee
: agrees that all such policies shall be hetd by the Mortzagee should it so require and shall include Joss payalle clauses in favor of the
i Mortgagee: and in the event of Joss, Mortgager will give immediate cotice thereof to the Mortgagee by registered mail; and shoukd the
: Mortrragor at any bime [ail to keep said premises insured or fail to pay the peemiurs for such insurance, then the Moilgagee may cause
; such improveneots to be insured in the name of the Mortgagor and reim itself for the cost of such insurance, with interest as
heseinabove provided.
4. That the Mortgagor will keep all improvemeats upon the mortgaged premises in good repair, and shoul] Mortzagor fail to do
so. the Mortgaree may, 2t its oplion, enter upon said premises and mike whatever repairs are necessary and chirge the expeuses for such
repairs to the mortgage Jebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblifx:cd
under the indebledness secured E+ by fa a sum sufficient to pay the mortgage debt, with the Mortgagee as kiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiumsmdmramountsopaidsln!lb«vmeapano(thcnoﬂgage

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Modtgzgee immediately upon payment, and should the Mort-
gagoc Fail to pay such taves and assessments when the same shall fali due, the Mottgagoe may, at ils option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this moitgage, with interest as zbove provi

7. That if this morteage secures a “construction Yoan™, the Mortgzagor agrees that the principal amount of the indebtedness beseby
secured shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accoedance with the terms and

tivas of & Construction Loan Agreement which is separa emcu!edbulismadcaparto(thismrtmemdincorpotatedhereinby

8. That the Mortgagor will not further encumber the premises above described, without the peioe consent of the Mortga and
shookd the Mortgagor so encumber such premiscs, the Mortgagee may, at its oplion, da«larethcimlebhﬂncssbetebymtﬁhbc :
immediately doe and payable and may institute any peoceedings necessary to collect said indebtedness. i

Q. That shoukl the Mortgagor alienate the mortzaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and

. the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required %o file with the Association an
2 application for an assumption of the mortrage indebtedness, pay the reasorzble cost as renuired by the Association for processing i

; assumption, furnish the Association with a copy of the Cootract of Sale, Bond for Title. or Deed of Conveyance, and have the ioterest !
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate oo the sakl Joan balance to the :
mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rale a3 may -
be determined by the Association The Association will notify the Mortgagor or his purchaser of the new inlercst rate and monthly pay- !
;3 ments, and will mail him 3 new passbook. Should the Mortgagor, of his Purchaser, fail to comply with the provisions of the withia -
c paragraph, the Mortgagee, al jts option, may declare the indebtedness heteby securad to be immediately due and payable and may .
Ea institute any ings necessary to collect said indebtedness.
e 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory
o urpaid for a period of thirly {30) days. ot if there should be any failure 1o comply with and abide by any bylaws or-the charter of
s the Mortgagee, or 2ny stipulations set out in this mortgage, the Moctgagee. at its opticn. may write to the Mortgagor at his last known H
C address giving hia thirty (30) days in which to rectify the said defanlt and should the Morigagor fail to rectify said default within the :
o said thirty days, the Mortzagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or : -
. for 3 kesser term to the masanum rate per annum pevmitied to be charped 2t that time by applicable South Carolina law, o¢
Pt inuenenunmybcddumkwdbytbemmmmonthlypa)menlswiﬂhadjustedmcdinﬂy.

b 11. That shoald the Mortgagor fail 1o make payments of princi and intesest as due on the promissory ook
I installment become past due for 2 period in excess of 15 a)\s,lhe!lu‘tgamemayodhta“hlecharge'rmttouceedmamomvt
ot _ eq-ualtofiw(S‘ﬁ-)pacmtumolmmdnpmdminsullmmtinorderlocmﬂtheextrae:penseinddmtothehndlin:olwdl
L delinguent payments.
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the mortgaged premises, retzining the right to collect the same so long as the debt herchy securedd is not in arrears o‘g}mbd
: should aoy part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past doe and unpaid,

E pray without notice or further proceedings take over the mortgaged premises, if u:l shall be occupied by a tenant or lenants, and P
e said rents and peofits and 2 the same to the indebtedness herchy secured, without lahility to account for anything more

than the rents and profits actually ed, less the cost of collection. and any tenant is authorized. upon reruest by Mortgagee, to
i make all rental payments direct to the Mortgagee. without lub‘:? to the Mortgazor. until otificd to the contrary by the Mortgagee;
" and shoold said premises at the time of such default be occupied by the Mo garor, the Mortzagee may apply to the Judge of
County Coust oc to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with acthority to take possession of said premises and collect sach rents and profits, applying said rents, after pay-
ingd:ems(ofmﬂedmmd:emeﬂpgedebtwit}wlhbﬂﬂyb account for anything more than the reats and profits adu&

13. That the Mortgagee, at its option, may roquire the Moctgagor to pay to the Mortzagee, on the first day of each moath untd the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sakl note: & sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (f applicable), fire and cther
hazard insarance covering the mortgaged property. plus taxes. and assexsmierts neat due on the motgagal premises (all as estimated by
the Mortgapee) bess all sums already paid therefor, divided by the nuanher of months to elapse hefore one month prior ta the date when

soch premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay s.ﬁj premiums, taxes
sl ial assessments. Should these payments exceed the amount of payments actuzlly made hy the Morteagce for taxes, assessments, or
N insurance premiums, the excess mayte credited by the Mortgagee on subsenquent payments to te made by the Mortzzgor; if, .
said sums shall be imsufficient to make said payments when the same shall Ixcome due and payable, the Mortgagr shall pay to the
Mortgagee any amounts necessary to make up the dc{:cvcrg The Mortgazor Further acrees that at the end of ten years the dats
hereof, Morigagee may, at its oplioa. a for rencwal of mectgage muranty or similar insurance (if applicable)} covering the balance
then remaining doe on the moctgage and the Modgagor may. at its option, pay the single premium required for the m‘:ﬂi
years of the term. or the Mortgagee may pay soch premium and add the same to the morteage Jdeht. in which event the Mortgagor
repay to Mortgagee sach premiom payment, with interest, at the rate specified in said promissory note, in equal
over the remaining payment period.
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